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i AUDITOR’S REPORT

We have audited the attached Receipt & Payment Account of KAKOJAN

' COLLEGE, [here in after referred to as ‘College’] Kakojan, Jorhat, Assam for the year

. ended 31* March, 2018, which are in agreement with the books of account maintained by the
College.

These financial statements are the responsibility of the Management of the College.
. Our responsibility is to express opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
: India. These Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
' financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the College as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

Subject to our audit observation enclosed we report that:

We have obtained all the information and explanations, which to the best of our
’ knowledge and belief were necessary for the purpose of the audit.

In our opinion, proper books of accounts have been kept by the College so far as it
appears from our examination of the books of accounts.

, To the best of our information and according to the explanations given to us the said
statement of account gives a true and fair view of total Receipts and Payments of the College
for the year ended on the afore-stated date.

For D. Bhattacharjee & Associates
Chartered Accountants, FRN-317055E

D. Bhattacharjee, MRI{4053128
Propristor



Auditor Observation on the Internal Audit of Kakojan College
for the financial year 2017-18

1) General

i)

Previous year Internal Audit Report : We call for attention on our observation para No. 1(i)
for the year 2016-17 as mentioned below. Same situation also persisted during this year —

S1 No. | Para No. of previous audit Report Description reference
report

1 1(i) Interest and other liabilities related to I. TDS.

2 1(iii) FD against different student awards funds.

3 2(i) Non-inclusion of Budgetary grant received by college,
in College General Fund books of account.

4 2(ii) Accounting of interest on FD on receipt basis rather
accrual method.

ii) Budgetary Grant [No. JOR/HE/007/2017-18(1)_1 dated 21.04.17] allotted for salary during the

year was < 4,29,19,000. Out of total budgetary grant ¥ 3,71,27,722 was utilized during the year
for the purpose. Budgetary source for the arrear revised scale salary ¥5,89,797 disbursed during
the year was not recorded in the books and could not be identified.

iii) Fixed Deposit held by the college as mentioned below were for the earmarked purposes.

SIL Name of Name of the Amount Date of Date of FD Account
No. | the Bank Trust ® issue maturity No.

1 [UB.L Late 30,984 18.05.12 | 18.05.15 | 803100410687
Kakojan | TulshiBordoli
Memorial Fund

2 |UBI Pragya Award 25,000 |28.01.14 |29.01.19 | 803100418195
Kakojan
3 |UBI Late 25,000 | 18.05.12 | 18.05.15 | 803100410700
Kakojan | HemchandraBar
uahBhakhaSahit
ya Bata

FD Sl No. 3 has been included in the General Fund of the College. Other two remained
unaccounted/unrecorded. It may be noted that when investment is made in RIP (Re-Investment
Plan) deposit with bank the interests accrued is automatically reinvested in the same Deposit Plan
Account. We believe that the funds mentioned were capital fund made available to the college for
specified purpose so that the interest earned during the year out of those capital funds be used for
the respective purpose every year. Therefore, interest accrued on the FD should have been
received in the college general fund and should have been utilized for the earmarked purpose for
which it was donated to the college. Otherwise, college may also maintain separate fund account
instead of amalgamating with college general fund and utilization of the income there from
should be shown in that specific fund account.

Cont’d.




2)

3)

4)

Page : 2

iv)  Section 139(4C)(e) of the Income Tax Act, 1961 provided that any Organizations/ Institutions
claiming exemption under sub-section (iiiab) of Clause 23C of Section 10 i.e. university or
other educational institution existing solely for educational purposes & not for purposes of
profit & which is wholly or substantially financed by the Government shall have to file their
Income Tax Return u/s. 139 of the Income Tax Act. Such universities, educational
institutions, etc., have to disclose their name, annual receipts and amount eligible for
exemption in ITR 7.However, College has not responded to the referred provision which is
leading the Institution to the penalty provisions of the Act. as no such return has been filed for
the AY 17-18.

SCHOLARSHIP FUND

It have been observed that in Scholarship fund account the closing balance with the bank
amount to ¥ 2,38,097.00 ( including interest) due to non-disbursement of any amount from the fund
for scholarship for a long interval of time. It is advisable to the authority to refund the amount to the
government or use the fund for allotting scholarship to the students.

GENERAL FUND

i) It have been observed that the college authority has received an amount of ¥ 5,00,000 from
OIL (Oil India Limited) for the development of the infra-structure of the college. As college is
maintaining a separate fund for development, it is advisable that any grant received for
development of infra-structure of the college, it should be included in the development fund.

ii)  Earmarked financial AID received for Blind student amount to ¥ 12,000 from which ¥ 4,000
has been utilized during the year. The balance amount ¥ 8,000 is kept in the college general
fund for utilization in the subsequent year.

U.G.C. FUND

It is observed that during the year salary, honorarium and other payments were made from UGC fund
which is a specific purpose fund and should be utilized for that specified purpose for which grant
have been allotted to the college. It advisable to identify list of outstanding grants forming part of the
closing balance of UGC Fund account.




A.

KAKOJAN COLLEGE
KAKOJAN : JORHAT : ASSAM

COLLEGE GENERAL FUND

Receipt and Payment Account for the year ended 31.03.2018

Receipts Amount(¥) Payments Amount(3)

To Qpening Balance B/o Recurring Administrative Exp.
- Cash at Bank 5,85,999.30 |By Salary & Allowance 7,17,100.00
- FD with Bank 5,25,000.00 | " Salary against Grant (Annexure 'A') 4,26,96,624.00
To Collection from Students " Bank Charge 5,219.00
- Admission fee 35,70,540.00 | " Remuneration 44,400.00
- Non Collegiate fee 2,26,300.00 | " T.A. Expenses 69,584.00
- Misc. Receipts 67,870.00 | " Misc. Expense 2,08,843.00
- Sale of Prospectus 2,04,552.00 | " Equipment 88,000.00
- Application fee 1,34,000.00 | " Electricity Charges 1,52,300.00
To Other Receipts " Security Service Charges 79,745.00
- Development Grant from OIL. 5,00,000.00 [ " Generator fuel 60,000.00
- Earmarked Financial AID for " Repairs & Renewals 57,450.00
» ‘ Blind Student 8,000.00 | " Telephone Expenses 15,970.00
To Bank Deposit Interest 64,781.00 | " Enterainment Expense 31,750.00
" Printing & Stationery 2,25,402.00
To Budgeted Grant allotment for salary " Advertisement Expense 47,546.00
(Annexure 'A') 4,26,96,624.00 | " Professional fee 43,000.00
" Affiliation fee 1,71,471.00
" Honarium 57,900.00
" Books & periodicals 2,01,300.00
" Field study & Excursion 32,650.00
" Electrical Goods' 13,685.00
" Governing body meeting expenses 13,778.00
" Travelling Expense 3,200.00
" Website maintenance charges 14,425.00
" Land revenue 3,779.00
" Awards 4,500.00

Other Expenditure
By Fund Transfer to other funds -
- Student union Fund 1,82,400.00
- Library Fund 48,100.00
- Magazine Fund 76,800.00
- Development Fund 1,44,300.00
" Closing Balance C/o

- Cash at Bank 20,47,445.30
- FD with Bank 10,25,000.00
4,85,83,666.30 4,85,83,666.30

United Bank of India [ SB A/c No. 0803010100082] Reconciliation statement as on 31.03.18

Particulars Amount(3)

Bank balance as per Cash book as on 31.03.18 20,47,445.30
Add :- Cheque issued but not cleared during the year

- Chqg. Nos. 517609 1,492.00

- Chq. Nos. 517615 1,000.00

- Chg. Nos. 517616 2,000.00

- Chq. Nos. 517617 5,980.00

20,57,917.30

Bank balance as per-Pags:baok as on 31.03.18

U oot

Principa!
Kakojan College
inrhat, Assam




List of Grant allotments for disbursement of Remuneration, Arrear, PF etc. as mentioned below.

Head Of Expenditure Grant Allotment Letter No. Amount
TOTAL (A+B) last page |Alloted from Grant No.JOR/HE/007/2017-18(1)_1 dated 21.04.17 3,71,14,646
Arrear Salary Alloted from Grant No.JOR/HE/007/2017-18(1) 1 dated 21.04.17 13,076
GPF Final withdrawl Alloted from Grant No. PFA-6/FP/385/207-18/1958 3,67,877
GPF Final withdrawl Alloted from Grant No. PFA-6/FP/369/207-18/1606 3,30,528
GPF Final withdrawl Alloted from Grant No. PFA-6/FP/531/207-18/2170 1,62,424
GPF Final withdrawl Alloted from Grant No. PFA-6/FP/527/207-18/2301 3,38,639
GPF Final withdrawl Alloted from Grant No. PFA-6/FP/526/207-18/2340 2,39,478
GPF Final withdrawl Alloted from Grant No. PFA-6/FP/578/207-18/2555 1,75,193

GPF Final withdrawl Alloted from Grant No. PFA-6/FP/663/207-18/2860 2,93,526
GPF Final withdrawl Alloted from Grant No. PFA-6/FP/752/207-18/3351 2,07,237
Leave Encashment Alloted from Order No. AHE.57/2012/14 28,64,203
Arrear Salary 5,89,797
TOTAL 4,26,96,624
Principal
kakojan College
Jorhat, Assam




B. COLLEGE SUBSIDIARY FUNDS

B1. STUDENT UNION FUND

Receipt and Payment Account for the year ended 31.03.2018

Receipts Amount(X) Payments Amount(3)
To Opening Balance B/o By Bank Charge 672.00
- Cash in hand - " Fresher Social Expense 59,000.00
- Cash at Bank 1,36,849.50 " Cultural Expense 23,830.00
" Bank Interest 5,755.00 | " General Secretary Expense 17,193.00
" Transferred from Development Fund 1,05,925.00 | " Farewell Expense 20,900.00
" Transferred from Science Fund 75,050.00 | " College week Expense 1,60,243.00
" Transferred from General Fund 1,82,400.00 | " TA Expense 3,000.00
" Games & Sports 81,720.00
" Printing & stationery 15,610.00
" Sara Swati Puja , 85,945.00
" Boys & Girls Common room Exp. 3,930.00
' Closing Balance C/o
- Cash in hand -
- Cash at Bank 33,936.50
5,05,979.50 5,05,979.50
United Bank of India [ SB A/c No. 0803010100223] Reconciliation statement as on 31.03.18
Particulars Amount)
Bank balance as per Cash book as on 31.03.18 33,936.50
Less :- Bank Charge 0.50
Bank balance as per Pass book as on 31.03.18 33,936.00
B2. LIBRARY FUND
Receipt and Payment Account for the year ended 31.03.2018
Receipts Amount(X) Payments Amount®)
To Opening Balance B/o By Library Books 10,470.00
Cash in hand - " Telephone Expense 13,432.00
Cash at bank 1,54,764.50 | " New paper & Periodical 25,540.00
" Bank deposit interest 5,933.00 | " Bank Charge 480.50
" Transferred from Science Fund 24,400.00 | " Library Digitalisation Expense 38,720.00
" Transferred from General Fund 48,100.00 | " Travelling Expense 4,100.00
" Photo copy charge collection 20,229.00 | " Closing Balance C/o
Cash in hand
Cash at bank 1,60,684.00
2,53,426.50 2,53,426.50
United Bank of India [ SB A/c No. 0803010100222] Reconciliation statement as on 31.03.18
Particulars Amount(®)
Bank balance as per Cash book as on 31.03.18 1,60,684.00
Bank balance as per Pass book as on 31.03.18 1,60,684.00

R R

Principal
Kakojan Cellege
Jorhat, Assam




B3. MAGAZINE FUND

Receipt and Payment Account for the year ended 31.03.2018

Receipts Amount(X) Payments Amount(®)
To Opening Balance B/o By Printing Expenses -
- Cash at Bank 1,82,479.00 " Bank Charge 0.75
" Bank Interest 8,712.00 " Closing Balance C/o
" Transferred from General Fund 76,800.00 - Cash at Bank 3,41,960.25
" Transferred from Development Fund 42,370.00
" Transferred from Science Fund 31,600.00
3,41,961.00 3,41,961.00

United Bank of India [ SB A/c No. 0803010100275] Reconciliation statement as on 31.03.18

Particulars AmountX)
Bank balance as per Cash book as on 31.03.18 3,41,960.25
Bank balance as per Pass book as on 31.03.18 3,41,960.25
B4.  SCIENCE FUND
Receipt and Payment Account for the year ended 31.03.2018
Receipts Amount(®) Payments Amount(X)
To Opening Balance B/o By Salary & Allowance 4,59,000.00
- Cash at Bank 15,57,467.00 | " Bank Charge 896.75
- FD With Bank 2,00,000.00 | " Laboratory Expenses 91,809.00
" Admission fee collection 14,98,840.00 | " Workshop Expenses 13,000.00
" Non Collegiate fee collection 56,500.00 | " Fund Transfer to other fund
" Bank Interest 58,570.00 - Student union Fund 75,050.00
" Grant received 49,577.00 - Library Fund 24,400.00
- Magazine Fund 31,600.00
- Development Fund 73,200.00
- Golden Jubilee Fund 87,200.00
" Refund of Grant 6,00,000.00
" Repair & Maintenance 27,238.00
" Electricity Charges 13,259.00
" D.U. Registration fee 60,475.00
" Affiliation Renewal fee 7,050.00
" Refund of Admission fee 17,480.00
" Enrolment fee 5,210.00
" TA Expenses 4,000.00
" Printing & stationery 10,550.00
" Closing Balance C/o
- Cash at Bank 13,19,536.25
- FD With Bank 5,00,000.00
34,20,954.00 34,20,954.00

United Bank of India [ SB A/c No. 080301010803] Reconciliation statement as on 31.03.18

Particulars Amount(X)
Bank balance as per Cash book as on 31.03.18 13,19,536.25
Add :- Cheque issued but not cleared
- Chq. Nos. 868066 7,350.00
4,600.00
13,31,486.25

- Chq. Nos. 4918 -
Bank balance as per P pN31.03.18
¢

et

orincipal

Kakojan Cotlege
Jorhat, Ass@m




BS. U.G.C FUND

Receipt and Payment Account for the year ended 31.03.2018

20,46,931.30

Receipts Amount(®) Payments Amount(%)
To Opening Balance B/o By Honorarium 28,000.00
- Cash at Bank 12,95,518.30 | " College Equipment 55,000.00
- FD with Bank 7,00,000.00 | " Salary 32,000.00
" Bank Interest 46,813.00 | " Miscellaneous Expense 34,900.00
" Time barred cheque 4,600.00 | " Repair & Maintenance 32,400.00
" Printing & stationery 10,830.00
" Closing Balance C/o
- Cash at Bank 11,53,801.30
- FD with Bank 7,00,000.00

20,46,931.30

United Bank of India [ SB A/c No. 11372238417] Reconciliation statement as on 31.03.18

Particulars Amount(¥)
Bank balance as per Cash book as on 31.03.18 11,53,801.30
Bank balance as per Pass book as on 31.03.18 11,53,801.30
B6. DEVELOPMENT FUND
Receipt and Payment Account for the year ended 31.03.2018
Receipts Amount(%) Payments Amount®)
To Opening Balance B/o By Salary & wages 51,100.00
- Cash at Bank 2,03,018.50 | " Electricity Charge 1,974.00
" Grant received for " Security deposit refunded 65,900.00
- Infra Structure development 12,70,000.00 | " Fund Transfer to other College funds
- Excursion 2,00,000.00 - Student union Fund 1,05,925.00
- College Wi-Fi 50,000.00 | - Magazine Fund 42,370.00
- Science laboratory 1,50,000.00 | " Education excursion 42,840.00
" Admission fee reimbursed 27,13,641.00 | " Electricity installation Exp 12,000.00
" Interest received 60,832.00 | " Bank Charge 322.75
" Amount received from student fee 4,800.00 | "TA EXpCI'lSCS 1,500.00
" Canteen Rent received 5,000.00 | " Closing Balance C/o
" Receipts from sale of scrap woods 3,000.00 | - Cash at Bank 45,58,859.75
" Security deposit 5,000.00
" Transferred from General fund 1,44,300.00
" Transferred from Science fund 73,200.00
48,82,791.50 48,82,791.50

United Bank of India | SB A/c No. 0803010100072] Reconciliation statement as on 31.03.18

Particulars Amount(3)
Bank balance as per Cash book as on 31.03.18 45.58.859.75
Bank balance as per Pass book as on 31.03.18 45,58,859.75

Do
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B7. EXAMINATION FUND

Receipt and Payment Account for the year ended 31.03.2018

Receipts Amount®) Payments Amount(X)

To Opening Balance B/o By Bank Charge 7,018.00
- Canara Bank (11995) 17,68,263.50 | " Examination expenses 3,31,955.00
" Registration Fee 29,92,380.00
" Bank Interest 54,413.00 | " Refreshment Expenses 33,990.00
" Examination fees received 30,71,475.00 | " Miscellaneous Expense 15,097.00
" Fund Received from DU 4,96,914.00 | " Printing & Stationery 70,795.00
" Misc. receipt 1,03,600.00 | " Remuneration Exp 2,30,586.00
" T.A. Expense 23,000.00
" Zonal Expense 4,67,669.00
" Repairs and maintenance 3,800.00
" Interview expenses 50,250.00

By Closing Balance C/o
- Cash at bank 12,68,125.50
54,94,665.50 54,94,665.50

United Bank of India [ SB A/c No. 0803010100119] Reconciliation statement as on 31.03.18

Particulars

Amount(¥)

Bank balance as per Cash book as on 31.03.18
Bank balance as per Pass book as on 31.03.18

12,68,125.50
12,68,125.50

BS. SCHOLARSHIP FUND

Receipt and Payment Account for the year ended 31.03.2018

Receipts Amount(3) Payment Amount(¥)
To Opening Balance By Bank Charge 90.50
- Cash at Bank 2,29,499,50 |By Closing Balance
" Bank Interest 8,688.00 - Cash at Bank 2,38,097.00
2,38,187.50 2,38,187.50

United Bank of India [ SB A/c No. 0803010103837] Reconciliation statement as on 31.03.18

Particulars Amount(3)
Bank balance as per Cash book as on 31.03.18 2,38,097.00
Bank balance as per Pass book as on 31.03.18 2,38,097.00
B9. STUDENT INSURANCE FUND
Receipt and Payment Account for the year ended 31.03.2018
Receipts Amount %) Payments Amount ()
To Opening Balance By Bank Charges 4.75
- Cash at Bank 1,00,995.00
" Received from Student 45,960.00 | By Closing Balance
" Bank Interest 4,979.00 - Cash at Bank 1,51,929.25
1,51,934.00 1,51,934.00
United Bank of India [ SB A/c No. 0803010428941] Reconciliation statement as on 31.03.18
Particulars Amount )
Bank balance as per a on 31.03.18 1,51,934.00
Bank balance as pgizbd; deon 31.03.18 . 1,51,934.00
Gf DNEEE 2070 Rl
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B10. GOLDEN JUBILEE COLLEGE FUND
Receipt and Payment Account for the year ended 31.03.2018
Receipts Amount (%) Payments Amount )

To Opening Balance By Printing & Stationery 69,470.00
- Cash at Bank (UBI) 2,75,715.00 | " Honorarium & remuneration 12,000.00
- Cash at Bank (HDFC) - " Bank Charge 1.00
" Bank Interest 13,259.00 | " Misc. Expense 17,165.00
" Received from Student (Donation) 3,11,000.00 | " Facilitation Expense 98,930.00
" Transferred from Science fund 87,200.00 | " Car hiring charge 9,400.00
" Sovineur 1,14,700.00
" Advertisement 14,700.00
" Cultural Program 45,050.00
" Fund transfer to Golden Jubilee centra 5,000.00
" Badge / I card / Flag 16,350.00
" Pandal Expenses 28,520.00
" Travelling Expense 44,505.00
" Entertainment Expense 22,600.00
" Fooding Expense 1,33,300.00

By Closing Balance
- Cash at Bank (UBI) 5,342.00
- Cash at Bank (HDFC) 50,141.00
6,87,174.00 6,87,174.00

United Bank of India [ SB A/c No. 0803010458979] Reconciliation statement as on 31.03.18

Particulars Amount )
Bank balance as per Cash book as on 31.03.1 8 5,342.00
Bank balance as per Pass book as on 31.03.18 5,342.00
HDFC [ SB A/c No. 50100207192191] Reconciliation statement as on 31.03.18
Particulars Amount (%)
Bank balance as per Cash book as on 31.03.18 50,141.00
Bank balance as per Pass book as on 31 .03.18 50,141.00

oot

Principal
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B11. GOLDEN JUBILEE CENTRAL COMMITTEE FUND

Receipt and Payment Account for the year ended 31.03.2018

Receipts Amount (%) Payments Amount )
To Opening Balance By Cultural procession 63,716.00
- Cash in hand - " Travelling & Conveyance 200.00
- Cash at Bank (HDFC) - " Printing & stationery 17,830.00
" Donations & Contribution 9,33,717.00 | " Misc. Expense 11,879.00
" Transferred from Golden Jubilee Colle 5,000.00 | " Facilitation Expense 58,000.00
" Bank Interest 159.00 | " Honorarium 24,900.00
" Sovineur 1,62,000.00
" Postage & Courier 1,106.00
" Flag hoisting Expense 16,565.00
" Fooding and Entertainment 25,388.00
" Transportation/ Carrying Charge 26,880.00
" Pandal Expenses 3,00,000.00
" Cultural Program 1,44,395.00
" Electricity Charges 13,600.00
" Publicity/ advertisement 39,500.00
" Security service charges 10,000.00
" Bank Charge 2.36
By Closing Balance
- Cash in hand -
- Cash at Bank (HDFC) 22,914.64
9,38,876.00 9,38,876.00
HDFC | SB A/c No. 50100212581343] Reconciliation statement as on 31.03.18
Particulars Amount )
Bank balance as per Cash book as on 31.03.18 22,914.64
Add :- Cheque issued but not cleared during the year
- Chq. Nos. 000038 dated on 17.3.18 1,106.00
- Chq. Nos. 000039 dated on 17.3.18 3,000.00
Bank balance as per Pass book as on 31.03.18 27,020.64
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KAKOJAN COLLEGE

KAKOJAN : JORHAT : ASSAM

STATEMENT SHOWING DRAWAL AND UTILISATION OF U.G.C. GRANTS BY THE COLLEGE DURING THE

PERIOD FROM 01.04.2017 TO 31.03.2018

Fund
Original | received by A.mount Current Fund uc .HOt
Sl - disbured : ucC received
Sanctioning Letter No. & Date Purpose amount college . year with . R
No. . . earlier . received | uptill end
sanctioned | against the disburement| college
" years of the year
sanctioned
1 |No.F-388/2012-13/(MRP-NERO) dt. 27.01.14 MRP to Mrs. JayaShree Saikia 1,50,000 1,25,000 1,25,000 - - 1,25,000
2 [No.F-5-469/2012-13/(MRP-NERO) dt. 15.01.14 MRP to Mr. Kshirod Saikia 1,45,000 1,15,000 1,15,000 - - - 1,15,000
3 [No. F-5-206/2013-14/(MRP-NERO) 337 dt. MRP to Mr. Bijoy Laksmi Neog 2,65,000 1,95,000 1,95,000 - - - 1,95,000
4 |No. F-5-75/2014-15/(MRP-NERO) dt. 05.03.15 MRP to S. Bharadwaj 3,10,000 2,40,000 2,40,000 - - 2,40,000 -
5 |No. F-5-154/2014-15/(MRP-NERO) dt. 05.03.15 MRP to J.M. Saikia 1,40,000 1,00,000 1,00,000 - - 1,00,000 -
6 |No. F-5-445/2014-15/(MRP-NERO) dt. 16.03.15 MRP to P. Sut 3,60,000 2,60,000 2,60,000 - - 2,60,000 -
7 |No. F-5-426/2014-15/(MRP-NERO) dt. 24.03.15 MRP to Dhurbajyoti Saikia 2,45,000 1,90,000 1,90,000 - - 1,90,000 -
TOTAL 16,15,000 | 12,25,000 | 12,25,000 - - 9,15,000 | 3,10,000
Principal
Kakejan Cellege

Jorhat, Ass#m



